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1997

1998

2003

Established in 
the Kingdom of 
Bahrain
as a securities brokerage.

Investment Banking
License obtained 

Lead roles
in landmark Bahrain IPOs, 
including:
• Arab Insurance Group (USD 290mn)
• Bahrain Duty Free
   (Bahrain’s first privatization IPO)

Asset management 
launched
(first local equity fund)

Custody & administration 
launched

Lead Manager
on Bahrain’s first rights issue

Establishment & Momentum

2006 -07
Lead Manager
on Al Salam Bank and Seef 
Properties IPOs

2008
SICO
strengthens its 
capital base
through an oversubscribed 
rights issue, increasing 
capital to BD 42.35 mn

20
11

20
12

Wholesale 
banking license 
granted by the Central Bank 

of Bahrain

20
13SICO Fixed 

Income Fund 
launched

Expands 
regional 
footprint 
through acquiring a 

brokerage firm in Abu Dhabi 

now known as SICO Invest 

Scale, Diversification
& Landmark Execution

SICO launches
�agship equity 
funds
Khaleej Equity Fund
and Gulf Equity Fund 

AUM
reaches USD 500 mn

2004
-06

Listed on 
Bahrain Bourse
(closed company)

Co-Manager & 
Co-Underwriter on 
Alba
USD 200 mn bond
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SICO
launches the Bahrain 
Liquidity Fund,
the largest liquidity fund introduced in 
Bahrain

Bahrain Bourse approves SICO as
the �rst market maker on the 
exchange,
reinforcing its role in market infrastructure 
development

2015
AUM reaches 
USD 1 bn

2022 
20

23

2024

2025
20

19
Regional Scale-Up 
& Saudi Expansion

Growth Enablement & 
Innovation

Regulatory approval from the Saudi 
Capital Market Authority (CMA)
to offer asset management services in Saudi 
Arabia

Elzaad Sukuk 
Fund
launched with Wafra International 
Investment Company 

AUM
reaches USD 5 bn

Launch of USD 126 mn 

Tanmia Liquidity 
Fund
on the Muscat Stock Exchange, 
strengthening its regional asset 
management footprint.

SICO Capital 
KSA
capital raised
to SAR 100 mn

In-principle approval
for SICO Wealth 
(ADGM)

AUM
reaches USD 8.2 bn

SICO LIVE 
Global 
launched

2021

SICO LIVE
online trading platform 
launched

20
18

Lead Manager on APM 

Terminals Bahrain IPO

First non-UAE market maker
on ADX 

Completes acquisition of 
Saudi-based investment bank 
Muscat Capital,
strengthening its on-the-ground presence
in the Kingdom

SICO acquires the remaining stake in SICO 
Capital,
making it a fully owned subsidiary and reinforcing its 
long-term commitment to Saudi Arabia

Digital Acceleration & 
Market Development20162017
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